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ASSET MANAGEMENT AGREEMENT

This Agreement is entered into by Kaizerman & Associates (K&A), through 

______________________________________________________  ("Advisory Representative") and  

_______________________________________________________("Client (s)") this 

_______ day of _________________, 20_____. In consideration of the mutual benefits to be derived from 

this agreement, it is understood and agreed as follows:

K&A will provide asset management services according to the terms of this Agreement.  This is the entire Agreement and supersedes any prior agreements with respect to Asset Management services with K&A. This contract may not be assigned or transferred without written consent of the client.

Investment Management Services

K&A will execute transactions for client, only upon client’s specific instructions.  K&A accepts this appointment as your Advisor and agrees to place orders for your account with your approval.  Based on your investment objectives we will use a combination of investment strategies. including, but not limited to, diversification, asset allocation and dollar cost averaging.

Transaction Procedures

K&A will not act as Custodian for your account, but will issue instructions to Pershing on your behalf that would be appropriate in connection with the settlement of transactions.  K&A and the Custodian will send written confirmation of all transactions in your account and will send periodic statement detailing all your holdings, transactions and fees.

Confidentiality

All information collected and reports generated are strictly confidential and will not be disclosed to any person or company outside K&A unless required by law, or unless you specifically authorize us to share this information.

Client's Responsibilities

The Client recognizes that the value and usefulness of the asset management services of K&A will be dependent upon information that the client provides and upon his/her active participation in the formulation of asset management objectives and in the implementation of such objectives to attain their financial goals.  The Client will complete a detailed questionnaire provided by K&A.  The Client will also provide copies of insurance policies , wills, tax returns and other documents as the Advisory Representative may reasonably request in order to permit complete evaluation and prepare his recommendations to the Client.

Client(s) initials _________________
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Implementation 

The Client understands that the Advisory Representative is FINRA registered, and Royal Alliance Associates, Inc., (ROYAL) a registered broker/dealer and investment advisor.  If the Client executes investment transactions through the Advisory Representative, the Advisory Representative may share in commissions received by ROYAL.  The Client is under no obligation to execute any investment transactions through the Advisory Representative or ROYAL.

Client understands that Advisory Representative is an agent for various insurance agencies and that he may earn a commission or other compensation for transactions implemented for or on behalf of the Client with these insurance companies.

Advisory Fees

An advisory fee will be charged to your account in advance each quarter based on the value of the account on the first day of that quarter.  Fees will be pro-rated for partial quarters.  The fees are intended to compensate K&A for its services. 

The Following charges will apply to assets managed by K&A:


      Assets Under Management

      K&A's Advisory Fees



Account Value

Per Quarter


Annualized


$               0 to $      99,999
.3750%



1.50%


$    100,000 to $    299,999
.2875%



1.15%


$    300,000 to $    999,999
.2500%



1.00%


$ 1,000,000 to $ 2,999,999
.2125%



0.85%


$ 3,000,000 or higher

negotiable

Legal and Accounting Services

It is expressly understood and agreed between the parties of this Agreement that Advisory Representative will not provide accounting or legal advice nor prepare any accounting or legal documents for the implementation of the Client's financial, business or estate plans.  The Client is urged to work closely with his/her attorney in implementing the recommendations contained in the asset management plan.  Implementation of any portion of the plan is entirely at the Client's discretion.

Investment Risk

There are risks inherent in all financial decisions and transactions.  In the course of providing services under this Agreement, certain recommendations may be made which will entail the assumptions of various degrees of risk.  Our recommendations under this agreement are advisory in nature and all decisions shall be made upon your order and for your account and risk.  K&A will not be held responsible for errors in judgment or for correctness of opinions or information so long as negligence, willful misconduct or violation of law is not involved.  This shall not result in the Client waiving any of their rights under State or Federal law.  Because our recommendations will be based upon your specific financial situation or objectives, we may make recommendations which are contradictory to or in opposition to recommendations made to other clients.

Governing Law

Investment advisor services performed by K&A shall be in compliance with the Investment Advisors Act of 1940, rules and regulations there under, and applicable Massachusetts state laws regulating services provided by this agreement.

Client(s) initials _________________
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Agreement

By signing below, you acknowledge that you understand and agree to all terms contained in this Agreement.  You also acknowledge receipt of a current copy of the K&A’s disclosure statement (Form ADV, Part II), dated within one years of this contract, and K&A’s Client Privacy Policy.  You may terminate this Agreement at any time and a refund of the unearned fees will be made based on expenses incurred and the amount of time assets were under K&A management.  However, you may terminate within five (5) business days without penalty.

____________________________________________________________________________________

Client's Signature                                    Client's Name                                          Client's SS #

____________________________________________________________________________________

Client's Signature                                     Client's Name                                         Client's SS #

Signed at _______________________________, ____________             Date_____________________


                    City/Town                                                 State

___________________________________ 


            
_________________________

Advisory Representative's Signature                             

Client's State of Residence

___________________________________

Managing Principal’s Signature
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